3" Quarter 2008 Market Report
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Average Sale Price $188,614 $204,236  $182,468
. Number of Sales 86 64 48
Studio
Average PPSF $587.58 $650.43 $590.51
Average DOM 74 91 95
The average sale price increased 1.9% from a year ago, and increased 3.4% from last quarter.
- Waikiki One Bedroom -
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Average Sale Price $317,417 $290,668  $314,003
Number of Sales 113 88 110
1 Bedroom
Average PPSF $560.81 $530.42 $558.72
Average DOM 61 71 78

Compared from 2nd quarter of 2008, the average sale price for a studio and a 2 bedroom unit in the Waikiki area increased 3 to 9%, while 1 & 3 bedroom units decreased 11 to 13%.
market (DOM) is stable representing a steady demand. However, the average percentage of list price vs. sale price is 96%, which means sellers with a tight timeline may need to sell under their asking price.

e approx inventory for each oor plan in the Waikiki area is as follows; of the 5,689 Studio units 189 is for sale, of the 8,706 one-bedroom units 251 is for sale, of the 4,984 two-bedroom units 207 is for sale, and of the 407 three-bedroom units 18 is for sale.
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The average sale price decreased 14.7% from a year ago, and decreased 11.8% from last quarter.

throughout the year and into 2009.

- Waikiki Two Bedroom -
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Average Sale Price $518,988 $576,629  $467,662 $515,324 $560,012
Number of Sales 49 34 44 52 52
2 Bedroom
Average PPSF $557.93 $621.37 $494.36 $552.33 $557.78
Average DOM 59 82 86 88 90
The average sale price increased 7.9% from a year ago, and increased 8.7% from last quarter.
- Waikiki Three Bedroom -
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Average Sale Price $741,000 $740,000 $674,999 $643,666 $560,000
Number of Sales 5 4 4 3 1
3 Bedroom
Average PPSF $516.74 $537.40 $485.26 $515.35 $448.72
Average DOM 70 126 174 147 18

The average sale price decreased 24.4% from a year ago, and

e number of sales and the average days-on-

decreased 13.0% from last quarter.

is trend will continue




