HAWAIIAN JOY 1ST QUARTER 2010 MARKET REPORT

< KAKAAKO - CONDOMINIUMS >
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0 sales during the 1st quarter of 2010. The average sale price increased 0.3% from a year ago, and increased 11.3% from last quarter.
Kakaako One Bedroom Kakaako Three Bedroom
1, 12
$500,000 20 $1,400,000
$450,000 - 18 $1,200,000 - 10
$400,000 - = 16
$350,000 14 $1,000,000 .
$300,000 12 $800,000 |
$250,000 10 Number of Sales - 6 Number of Sales
$200,000 —t g A Sule pri $600,000 = A Sale Pri
ke wverage Sale Price L werage Sale Price
$150,000 6 00000 |— !
$100,000 —
$50,000 — 2 $200,000 [ — 2
0
$0 $0 0
Q12009 Q2 2009 Q32009 Q4 2009 Q12010
Q12009 Q2 2009 Q32009 Q4 2009 Q12010
Q1 2009 Q2 2009 Q3 2009 Q4 2009 Q12010 Q12009 Q2 2009 Q3 2009 Q4 2009 Q12010
1 Bedroom IAverage Sale Price $386,000 $341,277 $433,268 $394,722 $459,444 3 Bedroom |Average Sale Price $1,094,285 $735,000 $1,276,500 $1,312,500 $1,134,250
Number of Sales 1 9 15 18 9 Number of Sales 7 4 10 7 4
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The average sale price increased 19% from a year ago, and increased 16.4% from last quarter. 4 sales during the 1st quarter of 2010.

REMARKS >> For the 1st quarter of 2010 the average sale price for a 1 bedroom increased 16.4% and a 2 bedroom unit has increased by 11.3% compared from the 4th quarter of 2009. The number of units sold for a 1 bedroom
unit has decreased by 50% and the number of units sold for a 2bedroom unit has decreased by 34% compared from the 4th quarter of 2009, but has increased compared to the same quarter of last year.
The approx inventory for each floor plan in the Kakaako area as of 5/27/2010 is as follows; of the 83 Studio units 0 is for sale, of the 890 one-bedroom units 12 is for sale, of the 2,856 two-bedroom units 70 is for sale, and of the 454

three-bedroom units 17 is for sale.



